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SUBJECT: KREDIETBANK EYES ESTABLSIHMENT IN U.S. 

1 . THE EMBASSY HAS LEARNED THAT BELGIUM'S THIRD LARGEST BANK, 
KREDIETBANK, HAS DECIDED IN PRINCIPLE TO ESTABLISH A WHOLLY 
OWNED BRANCH OR SUBSIDIARY IN NEW YORK CITY. ACCORDING TO A 
BANK SOURCE, THE OPERATION WOULD INCLUDE MOST ASPECTS OF COM- 
MERCIAL BANKING, WITH EMPHASIS ON MONEY MARKET/ARBITRAGE 
TRANSACTIONS AND IMPORT/EXPORT BUSINESS BASED PARTICULARLY 
ON KREDIETBANK'S PREDOMINANT POSITION IN THE PORT OF ANTWERP. 
KREDIETBANK WILL BEGIN APPLICATION PROCEDURES THIS FALL, 
REPORTEDLY WITH AN EYE TOWARD POSSIBLE ESTABLISHMENT BY LATE 
1977. 

2. KREDIETBANK'S MOVE COULD BE SIGNIFICANT FOR BELGIAN U.S. 
ECONOMIC RELATIONS. IT WOULD MARK APPEARANCE OF THE FIRST 
FULLY BELGIAN BANK IN THE U.S.; BELGIUM'S OTHER TWO BIG 

BANKS, SOCIETE GENERATE AND BRUXELLES-LAMBERT, HAVE ONLY JOINT- 
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VENTURE INVESTMENTS. THE DECISION IS NOT YET PUBLIC, HOWEVER, 
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AND SHOULD THUS NOT BE DISCUSSED FOR THE TIME BEING OUTSIDE 
THE USG.RENNER 
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